
ETHICIANFOU 02t01t2025 7 .53 AM

,",,"990-PF
Department of the Treasury
lnternal Revenue Service

For calendar vear 2023 or tax
Name of foundation

THE ETHICIAI{ FOT'NDATION
Number and street (or P.O. box number if mail rs not delivered to street address)

1401 - 19TH STREET

Return of Private Foundation
or Section 4947(aXl) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
Go to r,yww.irs.gov/Form99oPFfor instructions and the latest information.

, and

Ol\48 No 1545-0047

2023
Open to Public Inspection

A Employer identification number

30-07 36697
B Telephone number (see instructions)

936-295-57 67
City or town, state or province, country, and

HUNTSVILLE
or foreign postal code

TX 77340
Initial return of a former public charity

Amended return

Name change

lf exemption application is pending. check here []
1. Foreign organrza'irons, check here I
2. Foreign organizarions meettng the

85% test, check lrere and attach computation []
lf pfivate foundation status was terminaled under
sectron 507(b)(1)(A), check here L
lf the foundation is in a 60-month termination _-r
under sectron 507(b)(1XB), check here L I

c

DG Check all that apply tlI
T

lnitial return

Final return

Address change

o

o
o,t

H Check type of organization Sectron 501(c)(3) exempt private foundation

Section 4947G\( charitable trust Other taxable

I Fair market value of all assets at

end of year (from Part ll. col. (c).

line 16) $ L2L ,470
Part I Analysis of Revenue and Expenses (The totar of

amounts in columns (b). (c), and (d) may not necessarily
the amounts in column (a) (see rnstructions) )

For Papenruork Reduction Act Notice, see instructions.
DAA

(d) Disbursernents
for chantable

purposes

1_L ,517
3,780

7L7

131, 715
57'l

62 747

2TL 0s3

2LL 053

o
c,
o
q,
CLx
uJ
o

.2
'E

EI

E
G
E)

Eo
o,
CL
o

J Accounting method: lXl Cash | | Accrual

I otn", (specify)

1 Contributions, gifts, grants. etc, received (attach schedule)

2 Check ffi it tt',e foundation is not required to attach Sch. B

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 1 0

b GrosssalespriceforaiassetsonlrneSa 15,00
7 Capital gain net income (from Part lV, line 2)

8 Net short{erm capital gain

9 Income modifications

1 0a Gross sales less returns and alowances

b Less. Cost of goods sold

c Gross profit or (loss) (attach schedule)

11 Other income (attach schedule) Stmt 1
12 Total. Add lines 1 throuoh 1'l

30,274

29,O24

44,O24 38,009
{a

14

15

16a

D

17

18

19

20

21

22

23

24

25

26

Compensation of officers, directors, trustees, etc.

Other employee salaries and wages

Pensron plans, employee benefits

Legal fees (attach schedule) See StmE 2
Accounting fees (attach schedule) Stmt 3
Other professional fees (attach schedule)

Interest

Taxes (attach schedule) (see instructions) S tmt 4
Depreciation (attach schedule) and depletion Stmt 5
Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses (att sch.)

Total operating and administrative expenses.
Add lines 13 through 23

Contributrons grfts granls pard

and disbursements. Add lines 24 and 25

11 .517

L2 ,447

131, 715

278,132 L5.517

274.732 L5,577
27 Subtract line 26 from line 12.

a Excess of revenue over expenses and disbursements

b Net investment income (if negative, enter -0-)

c Adiusted net income (if neoative. enter -0-

-195,44
28 ,447

38.009
rorm 990-PF tzozat



279,2L4 L2L ,47L

5 ,599 , 020 6, 54 6, 91g

6,878,234 6.668.389
17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, dtrectors, trustees, and other disqualified persons

21 Mortgages and other notes payable (attach schedule) See Worksheet
22 Other liabilities (describe )

23 Total liabilities (add lines 17

24L,33L

2E3,883
Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds

27 Paid-in or capital surplus, or land, bldg., and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds

29 Total net assets or fund balances (see instructions)

30 Total liabilities and net assets/fund balances (see

6,580 , 399 6, 384 , s0
6.580.399 6, 384,50

6,878,234 6, 668 , 38

ETHICIANFOU 02t01 t2025 7.53 AM

orm 990-PF THE ETHICIAT\I ION
Part ll BalanCe ShegtS Attached schedules and amounts in the descnotron

should be for end-of-year amounts only (See instructions

I Cash - non-interest-bearing

2 Savings and temporary cash investments

3 Accounts receivable

Less allowance for doubtful accounts

4 Pledges receivable

Less. allowance for doubtful accounts

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see

instructions)

7 Other notes and loans recetvable (att. schedule)

Less. allowance for doubtful accounts 0
I Inventories for sale or use

9 Prepaid expenses and deferred charges

1 0a lnvestments - U S. and state government obligations (attach schedule)

b Investments - corporate stock (attach schedule)

c Investments - corporate bonds (attach schedule)

1'l Investments - land, buildings, and equipment: basis

Less: accumulated depreciation (attach sch.)

Investments - mortgage loans

Investments - other (attach schedule)

Land, buildings and equipment: basis

Less accumulated depreciation (attach sch ) S tmt 7
15 Other assets (describe

16 Total assets (to be completed by all filers - see the

Instructions see paoe 1. rtem

30-0736597
End of

12

13

14

(c) Fair Market Value

LzL ,A',lO

r2t 470

7 tL52 | 666
605 t7 48

II

o
o
o,oo

q,
z

2

3

4

5

o

in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part ll, column (a), line 29 (must agree with

end-of-year figure reported on prior year's return)

Enter amount from Part l.line 27a

Other increases not included in line 2 (itemize)

Add lines 1 2 and 3

Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of

See Statement I

6,580 399
-1 95 449

384 950
444

6.384 .506
rorm 990-PF 1zozal

line 4 minus line 5) - Part ll



ETHjCIANFOU 02tA1t20257 53 AM

Form ee0-PF (2023) THE ETHICIAI{ FOUNDATION 30-0736697 Paqe 3
Part lV Gains and for Tax on Investment Income

(a) Lrst and describe the kind(s) of property sold (for example, real estate
2-story brick warehouse, or common stock, 200 shs. MLC Co.)

1a SAIE OF EASEMENT

(e) Gross sales price

000

Complete only for assets showing gain in column (h) and owned the foundation on 12131169

(i) FMV as of 12131169

15

(h) Garn or (loss)
((e) plus (0 minus (g))

(l) Garns (Col. (h) gain mrnus
col (k), but not less than -0-) or

Losses (from col (h))

15 000

instruc

395

395

395

395

15 000

00015

2

3

capital gainnetincomeor(netcapital loss) f 
tfsain alsoenterinPartl'line7 -l

L lf (loss), enter -0- in Part I f ine Z J
Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

lf gain, also enter in Part l, line 8, column (c). See instructions. lf (loss), enter -0-in I
Partlline8 -J

Part V xcise Tax Based on Investment Income 4940(b), or

Tax under section 511 (domestic section 4947(a)(1)trusts and taxable foundations only; others, enter -0-)

Add lrnes 1 and2
Subtitle A (income) tax (domestic section 4947(aX1) trusts and taxable foundations only; others, enter -0-)

Tax based on investment income. Subtract line 4 from line 3. lf zero or less. enter -0-

Credits/Payments:

2023 estimated tax payments and 2022 overpayment credited to 2023

Exempt foreign organizations - tax withheld at source

Tax paid with application for extension of time to file (Form 8868)

Backup withholding erroneously withheld

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated iax Check frere I if Form 2220 is attached

Tax due. lf the total of lines 5 and 8 is more than line 7, enter amount owed
Overpayment. lf line 7 is more than the total of lines 5 and B, enter the amount overpaid

estimated tax

2

3

4
q

6

a

b

o

7

8

I
10

11 Refunded

(g) Cost or other basis
plus expense of sale

(j) Adjusted basis
as of '12l31/69

(k) Excess of col (i)

over col (.J). if any

rorm 990-PF lzozs;



ETHICIANFOU 02t01 t2025 7 .53 AM

ro:m eso-pr tzoz3)_ TIIE ETHICIAI{ FOUNDATION 30-0736697 pase 4
Part Vl-A Statements Reqardinq Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definitio

lf the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation $ (2) On foundation managers $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

lf "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the lRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? lf "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of 91,000 or more during the year?

lf "Yes." has it filed a tax return on Form 990-T for this year? N/A
Was there a liquidation, termination, dissolution, or substantial contraction during the year?

lf "Yes attach the statement required by General lnstruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or

. By state legtslation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundatron have at least $5,000 in assets at any time during the year? lf "Yes," complete Part ll, col. (c), and Part XIV

Enter the states to which the foundation reports or with which it is registered See instructions

TX
lf the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(ordesignate) ofeachstateasrequiredbyGeneral tnstructionG?lf"No,''attachexplanation See Stmt 9
ls the foundation claiming status as a private operating foundation within the meaning of sectron 4942(l)(3) or

4942(t)(5) for calendar year 2023 or the tax year beginning in 2023? See instructions for Part Xlll lf "Yes,"

complete Part Xlll

Did any persons become substantial contributors during the tax year? lf "Yes," attach a schedule listing their
names and addresses

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? lf "Yes," attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? lf "Yes," attach statement. See instructions

Stunt :L0

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

website address ETHICIANFOUNDATIOI{: ORG
14 rhe books are in care ot GEORGE H RUSSELL

1401 - 19TH STREET
Located at HUNTSVTLLE TX

15 Section a9 7@)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here

No

x

x

x
x

x

4a

b

5

7

8a

x

x

10

11

12

Terephone no. 936-295-57 67

ztP+,+ 77340
u

and enter the amount of tax-exempt interest received or accrued during the year

16 At any time during calendar year 2O23, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FinCEN Form 1'14. lf "Yes," enter the name of
the

No

x

rorm 990-PF lzoz:,
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ro:m ggo-pr tzoz:t THE ETHICIATiI FOUNDATION 30-0736697 pase 5
Part Vf-B Statements Reqardinq Activities for Which Form 4720 Mav Be Reouired

File Form 4720 it any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirecfly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otheruise extend credit to (or accept it from) a disqualified
person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for the benefit or
use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the {oundation

agreed to make a grant to or to employ the official for a period after termination of government service, if
terminatrng within 90 days )

b lf any answer is Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions

c Organizations relying on a current notice regarding disaster assistance, check here

d Did the foundation engage in a prror year in any of the acts described in 1 a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2023?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(lX3) or 49a2O(5)):
a At the end of tax year 2023. did the foundation have any undistributed income (Part Xlll, lines 6d and 6e1 for

tax year(s) beginning before 2023? lf "Yes," list the years

20 .20 ,20 ,20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section a9a2@)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (lf applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions.)

c lf the provisions of sectron a9a2@)(2) are being applied to any of the years listed in 2a, list the years here.

20 ,20 ,20 ,20
3a Did the foundation hold more than a 2o/o diect or indirect interest in any business enterprise at any time

during the year?

b lf "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the S-year period (or longer period approved by the

Commissioner under section a9+3(cX7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-. 15-, or 2O-year first phase holding period? (Use Form 4720, Schedule C, to determine if the

foundation had excess business holdings in 2023.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable

ou rooses?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize

its charitable purpose that had not been removed from jeopardy before the first day of the tax year beginnrng
in 2023?

No

x

x
x
x

x

N/a
il

N/A

N/A

N/A

rorm 990-PF (zoz:)
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Form THE ETHICIAI{ FOI'NDATI 30-0 7 36697
Statements Form 4720 Be

5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otheMise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, direcily or

indrrectly, any voter registration drive?
(3) Provrde a grant to an indrvidual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in section 4945(d)

f4)(A)? See instructions

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals?

b lf any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptrons descnbed
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

c organizations relying on a current notice regarding disaster assistance, check here
d lf the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it

maintarned expenditure responsibility for the grant?

lf "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premtums on a personal

benefrt contract?

b Did the foundation. during the year, pay premiums, directly or indirectly, on a personal benefit contract?
lf "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundatron a party to a prohibited tax shelter transaction?
b lf "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction?

8 ls the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

No

x

x
x

x

x

N/e
il

N/A

x
x

x
N/A

excess paracnute

PartV|||nformationAboutofficers,Directors,Trustees,FoundationManagers,Higt'ty@
Contractors

ist all officers, directors, trustees, and foundation managers and their compensation. See instructions

(a) Name and address
(b) Tltle, and average

hours per week
devoted lo position

(c) Compensat on
(lf not paid,

enter .0.)

(d) contrrbut ons to

employee benefit
plans and deferred

compensation

(e) Expens€ account
other atlowances

GEORGE H RUSSEIL
1401 - 19TH STREET

HUNTSVILIE

TX 77340
PRESIDENI]/DI

0 .00 0 0 0
MARGARET A: SHURC,OT

1401 - 19TH ST

HUNTSVILIE

TX 77340
SECRETARY TR

0 .00 0 0 0
SUZANNE B. RUSSET.L

1401 - 19TH ST

HUNTSVILTE

TX '77340
DIRECTOR

0 .00 0 0 0
Jll.lE R: MCCULLAH

1401 - 19TH ST

HUNTSVILLE

TX 77340
DIRECTOR

0 .00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). lf none. enter

"NONE."

(a) Name and address of each employee paid more than $50,000

0
ro,n, 990-PF rzozsr

Total number of other paid over $50,000



ETHICTANFOU 02t01 t2025 7.53 AM

Form 990-PF THE ETHICIAN FOUNDATION 30-0736597 P
Part Vll |nformationAboutofficers,Directors,Trustees,

Gontractors ( co nt i n ued)
3 Five contractors for ional services. See instructions. lf none. enter ,,NONE.t

(a) Name and address of each person paid more than $50,000

Total number of others over $50,000 for

Part Vlll-A Su of Direct Charitable
Lrst the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers proouced, etc.

t See Statement 11

2 See Statement L2

(c) Compensation(b) Type of servrce

Part Vlll-B Su of Program-Related Investments (see instructi
Describe the two largest -related Investments made by the foundation during the tax year on lines 1 €rnd 2

All other program-reiated investments See instructtons

rorm 990-PF lzoz:t
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Form ?023) THE ETHTCIAII FOT'}TDATION 30-o736697
Minimum Investment Return (All domestic foundations must complete thts partforsg" f"rrda 

"rs,instructions.)
Part lX see

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purDoses.

a Average monthly fair market value of securities

b Average of monthly cash balances

c Fair market value of all other assets (see instructions)

d Total (add lines 1a, b, and c)

e Reduction claimed for blockage or other factors reported on lines 1a and

2

3

4

1c (attach detailed explanation)

Acqursition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held forcharitable activities Enter'l .5% (0.015) of line 3 (forgreateramount, see
I nstructtons)

5 Net value of noncharitable-use assets. Subtract line 4 from line 3
Minimum investment of line 5

Part X Distributable Amount (see instructions) (Section 4942(D(3) and (J)(5) private operating foundations

199 495

199 495

4L 331

0

0

1

2a

b

c
1

4

b

7

1

a

D

2

and certain n orqanizations. check and do not complete this
Minimum investment return from Part lX, line 6
Tax on investment income lor 2023 from Part V. line 5
lncome tax for 2023. (This does not include the tax from part V.)
Add lines 2a and 2b

Distributable amount before adjustments. Subtract line 2c from line 1

Recoveries of amounts treated as qualifying distributions
Add lrnes 3 and 4

Deduction from distributable amount (see instructions)

Distributable Subtract line 6 from here and on Part Xll. line 1

Qual Distributions (see instructions
Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts. etc. - total from Part l, column (d), line 26
Program-related investments - total from Part Vlll-B
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc
purposes

Amounts set aside for specific charitable projects that satisfy the:
Suitability test (prior IRS approval required)

Cash distribution test (attach the required schedule)

distributions. Add lines 'la nter here and on Part Xl

2tL 053

2LL 053
rorm 990-PF (zozet
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PF (2023) THE ETHICIA}I
Undistributed I see rn

1

2

Distributable amount tor 2023 from Part X. line 7

Undistributed income, if any, as of the end of 2023
a Enter amount lor 2022 only

b Total for prior years. 20 20 _ , 20

Excess distributions carryover, if any, to 2023:
From 20'18

From 2019

From 2020

From 2021

From 2022

Total of lines 3a through e

Qualrfying distributions for 2023 from Part Xl
line 4 $ 211.053

a Applied to 2022, but not more than line 2a
b Applied to undrstributed income of prior years

(Election required - see instructions)

c Treated as distributions out of corous (Election

required - see tnstructions)

d Applied 1o2023 distributable amount

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2023

(lf an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lanes 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract

line 4b from line 2b

c Enter the amount of prior years' undrstributed

income for which a notice of deficiency has

been rssued. or on which the section 4942G\
tax has been prevrously assessed

d Subtract line 6c from line 6b Taxable

amount - see instructions

e Undistnbuted income lor 2022. Subtract line

4a from line 2a. Taxable amount - see
InSITUCItOnS

f Undistributed income for 2023. Subtract lines

4d and 5 from line 1 This amount must be
distributed in 2024

7 Amounts treated as distributions out of corpus

to satjsfy requirements imposed by section

170(bX1)(F) or 4942(9)(3) (Etection may be

required - see jnstructions)

8 Excess distributions carryover from 2018 not

applied on !ine 5 or line 7 (see instructtons)

9 Excess distributions carryover to 2024.
Subtract lines 7 and B from line 6a

10 Analysis of line 9.

a Excess from 2019

b Excess from 2020

c Excess from 2021

d Excess ftom 2022

e Excess from 2023

30 -0736697

(d)

2023

d

b

c

o

e

t

211,053

211, 053

Form 990-PF 120231
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b

2a

Form 2023) THE ETHICIAII FOUNDATION 30-0736697
Part Xlll Priv inq Foundations instructions and Part Vl I

1a lf the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruling
Check box to indicate whether the described in section
Enter the lesser of the adjusted net

rncome from Part I or the minimum

investment return from Part lX for

each year listed

85% (0 85) of line 2a

Qualifyrng distributions from Part Xl,

line 4 for each year listed

Amounts included in line 2c not used directly

tor active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c

Complete 3a. b. or c for the

alternative test relied upon.
''Assets" alternative test - enter.

(1) Value of all assets

(2) Value of assets qualifying under

section 4942(J)(3)(B)(i)

(e) Total

51 , 844
b 44 , 067

L,282,072

282,O72

"Endowment" alternative test - enter
of mrnimum investment return shown in
Part lX, line 6, for each year listed
''Support" alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents. payments on
securities loans (section

512(a)(5)). or royalties)

(2) Support from general public
and 5 or more exempt
organrzations as provided in

section 4942O(3XBXiii)

44, 185

(3) Largest amount of support from

an exempt organtzatton

G

Part XIV Supplementary lnformation (Complete this part only if the foundation had $5,000 or more in asCEts at
any time during the year - see instructions.)

211.053 41.9,840

211, 053 41.9,840

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

GEORGE & SUZA}INE RUSSELL
b List any managers of the foundation who own 1Oo/o or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., programs:

Check here S if the foundatron only makes contributions to preselected charitable organrzations and does not acc€'pt
unsolicited requests for funds. lf the foundation makes gifts, grants, etc., to individuals or organizations under other conoitions
complete items 2a, b, c, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed
N/a

b The form in which applications should be submitted and information and materials thev should include

Any submission deadlines

d Any restrictions or lrmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

N,/A
rorm 990-PF tzozsr
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Form eeo-PF (2023) THE ETHICIAII FOUNDATfON
PartXlV Supplementarvlnformation (contrnued)
3 Grants and Contributions Paid D

30-0736697

for Future P

Recipient

Name and address (home or business
a Paid during the year

N/A

b Approved forfuture payment

N/A

Total

lf recipient is an individual,
show any relationship to
any foundation manager
or substantial contrabutor

rorm 990-PF rzoz:r
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Form eso-PF (2023) THE ETHICIAI{ FOUNDATION 30-07 36697 Paqe 12
-A Analvsis of Income-P Activities

Enter gross amounts unless otheruise indicated

1 Program service revenue:

a FACILITY RENTAI
b MUSEUM OPERATIONS

d

e

f

WILDLIFE PRESER\IE MG!T

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal property

7 Other investment income

8 Gain or (loss) from sales of assets other than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Otherrevenue: a

b VIDEO SAIES
c

d

I"AWSUIT SETTLEMENT-PROP TAX

12 Subtotal Add columns (b). (d), and (e)

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheel in line 13 instructions to verify calculations.)

Excluded by section 512. 513 or 5'14
(e)

Related or exempl

function Income

(See instrurctions )

53 009

Part XV-B ies to the hment of
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importarrtly to the accomplishment

of the foundation's exempt purposes (other than funds for such instructions. )

11b OFFSET OPERATING COST F MUSEUMS
11c OFFSET OPERJATING COST OF MUSEUM

rorm 990-PF (zoz:t
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Form 990-PF 2023) THE ETHTCIAI{ qOUIIDATTON 30-0?3569?
Part XVI |nformationRegardingTransfersToandTransactionsandnetationsnipswlttr@

Did the organization directly or rndirectly engage in any of the following with any other organization describeo
In section 501(c) (otherthan section 501(c)(3) organizations) or in section 527, relating to political
organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

(2) Other assets

Other transactions.

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities. equipment. or other assets
(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of servrces or membership or fundraising solicitations
Sharing of facilities, equipment, mailing lists, other assets, or paid employees
lf the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. lf the foundatjon received less than fair nrarket

No

x
x

x
x
x
x
x
x
x

(c) Name ot noncharitable exempt organization

value rn an ransaction or s the value of the or services received
(d) Description of transfers, transactions. and sharing arrangentents{a) Lrne no

2a ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in sectron 501(c) (otherthan section 501(c)(3)) or in section 527? t=l ves i8 No

D es the fo schedule
(a) Name ol organrzatron (b) Type of organrzatron (c) Descnptron of relatronsh,p

N/A

Sign
Here

under penalties of perjur, I declare that I have examined this return, rncluding accompanying schedules and stabments, and to the best of my knowledge and belief. it is truecorrectandcomp|ete'Declarationofpreparer(otherthantaxpayer)iSbasedonal|informationofwhichpreparerhaSanyknow|edge_

I May rle PS o scJss 'f s,e u, l
I w,lt- rle p epa'F. sl-or1 oe od^ |
I see rs.Jcro.s I v"" I No I
I 

-r 
I

PREcroR
Paid

Preparer

Use Onlr

Print/Type preparer's name

Candyce F Dixon

Preparefs signature Date

)2/OL/2s

cnect [8 ,i

sell employed

Firm s name Candyce F Dixon, CPA PTIN P00953575
1106 Awenue O
Huntswille, TX 77340

Firm's address r*^'"ttN 7 4-2L23532
Phone no 936-2 91- 7 31 6

rorm 990-PF tzozer
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Form 990-PF
Loans from Officei
Key Employees or Other Disqualified persons

Name

THE ETHICIA}I FOUNDATION

Enrployer ldentifrcation Number

30-0736697

Form 990-PF, Part II, Lin ?O - Additional Information

- GEORGE RUSSELL

Original amount
oorrowe0

I nterest

0.000AS CASH FLOW PERMTTS

Purpose of loan

OPER;ATING FI'NDS FOR MUSEUMS

ation furnished
Balance due at

end of vear
42,552



ETHICTANFOU 02t01t20257 53 AM

Form 990-PF
For calendar veat 202

Name

THE ETHICIAI{ FOI'NDATION

Enrployer ldentification Number

30-073 6697

Form 990-PF, Part, IL Li 2L - Additional Information

Name of lender

N/P - SAWMILL BUILDING MORTGAGE
to disqualified

Original amount
bor

330 ,000

Sec

REAI ESTATE: SAWMILL BUILDING
Pu

PT'RCHASE BUILDING

Consideration furnished
Balance due at

of

24L ,33L255.283

255,283
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